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Bill Gunderson, President and Founder of Gunderson Capital Mgt. Inc. discussing the Solyndra scandal with
Megyn Kelley of the Fox News Channel.

SPECIAL NOTE: AM1000 KCEO HAS BEEN SOLD. WE HAVE MOVED TO AM1450 AND
AM1510.

The knockout punch of the Dow finally blasting through 13,000, occurred this
past week. In fact, the markets delivered one of the best weeks of the year. Not
only did the Dow close above 13k, but the Nasdaqg closed above 3,000 for the
first time since the year 2000, and the S&P 500 closed above 1,400.



Here is how we fared for the week:

Fri. 3/9/12 Fri. 3/16/12 Week Week Pct.

Close Close Change Change
S&P500 1373.57 1404.17 30.60 2.23%
DIJIA 12,948.06 13,232.62 284.56 2.20%
NASD 2992.40 3055.26 62.86 2.10%
S&P600 (Small) 455.78 461.77 5.99 1.31%
Emg. Mkis (ADRE) 43.09 43.17 0.08 0.19%
10yr Bd. 2.05% 2.30% 0.25% 12.20%

Oil 107.43 107.15 -0.28 -0.26%

Gold 1712.10 1660.00 -52.10 -3.04%

Markets up, bond market gets crushed, oil steady, and gold down.

Let's take a quick peak at a chart of the Dow:
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The market has been going up since October and may be getting a little tired
here, but the uptrend remains in place.
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Here is where we stand year-to-date:

12/31/11 Fri. 3/16/12 YTD Pct.
Value Close Change
S&P500 1260.37 1404.17 143.80 1M1.41%
DJIA 12,239.74 13,232.62 992.88 8.11%
NASD 2610.68 3055.26 444.58 17.03%
S&P600 (Small) 415.07 461.77 46.70 11.25%
Emg. Mkts (ADRE) 39.89 43.17 3.28 8.22%
10yr Bd. 1.87% 2.30% 0.43% 22.99%
Oil 98.87 107.15 8.28 8.37%
Gold 1565.90 1660.00 94.10 6.01%

The Nasdaq is now up 17% on the year, while much of that is Apple. The Dow is
up 8.1%, while the small-caps are up 11.3%. Bonds are now up almost 50 basis
points since the beginning of the year.

Here is a current chart of the Nasdaq:
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The more extended we get, the bigger the eventual correction will be. This is
something that we have to watch very carefully. Speaking of “Yextended,” here
is a current chart of Apple:



Apple Inc.
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Parabolic charts like this are worrisome. Apple still makes sense from a value
point of view, but 600 could be a barrier here. Everyone in Apple currently has a
profit and the room is very crowded right now. For this reason, | sold one-half of
my Apple on Thursday.

| am still making high while the sun shines, and enjoying some spring baseball in
Peoria this weekend.

| remain Bullish,
but always vigilant.

@billgunderson.



Bill Gunderson’'s Model Portfolio for Conservative Growth Investors:

This model is made up of the mostly mid-cap and large cap companies that |
consider to be suitable for investors who have a conservative risk profile, but sfill
want growth.

This portfolio is up 13.0% year-to-date, while the S & P 500 is up 11.7%. The
portfolio currently has a 1.1% cash position and no hedges. The portfolio is
currently heavily weighted in the consumer sector.

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY

Bill Gunderson’s Model Porifolio for Investors seeking AGGRESSIVE Growth

This is my most aggressive portfolio. It is designed for investors with long-term time
horizons seeking maximum growth. This portfolio is mainly made up of small and
mid-cap stocks with superior growth potential. This portfolio is much more volatile
than the Conservative Portfolio and the Income Portfolio. This portfolio also
carries more risk than the aforementioned ones.

| still feel like aggressive growth will be the best place to be this year as it had a
lousy yearin 2011. This portfolio is up 13.3% YTD, while the S & P 500 is up 12.7%.

THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY

Aggressive stocks continue to be the place to be in 2012!

Bill Gunderson’s Model Portfolio for investors seeking Income along with the
possibility of Growth.

This model is my most conservative model. It is designed for risk-adverse investors
that want income first and growth second. Income producing investments have
proven themselves over time to be much less volatile than pure growth
investments. If you look back at the year 2008, when the overall market was
down 38.5%, income producers held up much better.

| do like some growth with my income, however. | have written several articles
on this subject recently. You can check out Seeking Alpha and Marketwatch for
recent articles.



The list below contains the best examples of such stocks that | can find in the
market right now. No changes this week.

THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY

It should be noted that the average yield of this portfolio is 6.7%. This compares
with a ten year U.S. treasury at a current rate of 1.8%, CD’s offering next to
nothing, and corporate bonds offering about 5.0% with very little chance of
growth. There is obviously more risk in investing in a portfolio like this, but the
reward potential is also much greater.

Dividend stocks contfinue to underperform the market so farin 2012.

Bill Gunderson’'s Featured Stock of the Week 3/16/2012

| currently have 2,805 stocks in my database. Every day when | am done doing
my radio show, | spend several hours looking at them. | especially focus in on the
ones | own and the “A" rated stocks.

My proprietary grading system consists of Value, Performance, and Safety. | like
stocks that have performed much better than the rest and still offer good value.
| spent years developing this grading system and | am thrilled with the results!

This week's pick:

THIS SECTIO FOR CLIENTS AND SUBSCRIBERS ONLY

Previously featured stocks: (As of 3/16/2012)

I have been featuring stocks in my newsletter for over five years now. The average featured
stock of the week has beaten the S & P 500 by 22.9%. The list below is the current active list. The
stocks that have been deleted from this list are listed later in the newsletter.

THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY



THE TOP 100 STOCK LIST IS FOR CLIENTS AND SUBSCRIBERS ONLY-BUT HERE IS 68-100!

Best Stock Now
Top 100 3/162012

Bio Reference Lab Inc BRLI
Coinstar CSTR
First Cash Financial Services FCFS
AutoZone Inc AZO
TIX ColInc TIX
Peet's Coffee & Tea Inc PEET
Achillion Pharmaceuticals ACHN
Ulta Salon ULTA
Delta Natural Gas Co Inc DGAS
Grainger WW Inc GWW
Tyler Technologies Inc TYL

Healthcare Services Grp Inc  HCSG
Hunt JB Trans Scvcs Inc JBHT

Yum! Brands Inc YUM
Rex American Resources REX
Micros System Inc MCRS
MSC Industrial Direct Co Inc  MSM
O Y O Geospace Corp OYOG
Liquidity Services LQDT
Thai Fund TTF
Polaris Industries Inc Pl
Mesa Laboratories MLAB
BP Prudhoe Bay Royalty Trus BPT
Seattle Genetics Inc SGEN
Watsco Inc WSO
Weight Watchers Intl Inc WTW
Transdigm Group Inc TDG
Discovery Holding Co. DISCA
Sturm, Ruger & Co. Inc RGR

Transglobe Energy Corp TGA
British American Tobacco Plc BTl
Dick's Sporting Goods Inc DKS
Equinix Inc EQIX
Smart Balance Inc. SMBL

246
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45
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38
192
76
323
87
101
55
200
20
11
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153
231
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82
363
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Bill Gunderson’s Top 100 is a new feature in the newsletter. | can tell you from experience that it is
very powerful. The Top 100 is a reflection of the market and the economy. These trends can
remain in place for a long tfime. Sometimes bonds are at the top, sometimes cash is at the top,
and there are even fimes when inverse funds rule the roost. Study this list carefully each week.
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Global Markets as of 3/16/2012 The Global markets continue
to outpace the U.S. markets right now.

2012 yid
Vietnam VNM 37.5%
Indic INP 23.7%
Russia RSX 22.4%
Thailand THD 21.5%
Brazil EWZ 17.7%
Chile CH 19.6%
Peru EPU 16.2%
Emerging Mkfs.  ADRE 13.4%
Mexico EWW 13.6%
China FXI 11.2%
Japan EWJ 10.9%
Europe EFA 12.1%
Canada EWC 8.0%



Commodities as of 3/16/2012

COMMODITIES-No real reason to own commodities
right now.

2012 YTD
Silver SLV 17.3%
Steel SLX 16.6%
Copper JJC 13.2%
Oil uso 7.7%
Grains JIG 6.6%
Gold GLD 61%
Coal KOL 5.5%
Cotton BAL -5.7%

Bill Gunderson’s Current Basic Recommended 401-k Allocation

THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY

WORST STOCKS NOW! Short Ideas
THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY
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The San Diego
TheStreet.com Union-Cribune.

http://www.youtube.com/watch?v=bOwWWVEBKTxA

I wrote an several arficles this past week for Seeking Alpha and Marketwatch.

This is a story on combining value and momentum. | used Apple as an example, although Apple
has just a little too much momentum right now.

http://www.marketwatch.com/story/story/2guid=eb64726d-1d7c-4769-206a-0f5463f7bc06

Here is a story on Momentum Stocks Gone Wild!

http://www.marketwatch.com/story/story/2guid=a3c560f4-2c72-426d-bae4-c0656e78d723

Here is an article | wrote on “Preparing Your Portfolio for possible Mid-East turmoil:

http://seekingalpha.com/article/426471-preparing-your-portfolio-for-possible-mid-east-turmoil

A story on *“Why Would Anyone Still own Cisco?

http://seekingalpha.com/article/436281-why-would-anyone-still-own-cisco

Here are snippets on all of the stocks | have talked about on my radio show, and arficles that |
have written over the last few months. They are in alphabetical order.

http://pwstreet.com/good-bad-stocks/

Scott Voak, our show's Real Estate expert continues to find double-digit retfurns on income
properties all throughout San Diego. You can reach Scott at (888)311-6311. Scott’s website is

http://www.voakhomes.com

| covered a lot of interesting topics on my daily radio this past week. To listen to the archives, you
can visit http://www.pwstreet.com/radio-show-archives

To order my book, Best Stocks Now, click the link below:

http://pwstreet.com/book/

To set up and appointment with me, click the link below:
http://pwstreet.com/contact-us/

If you are looking for a good CPA to do some tax-planning or financial planning, give Randy
Goodsell a call. Randy has been my CPA for many years. Randy is a frequent guest on my daily
radio show. Randy can be reached at (619)238-4343. His website is
http://www.goodsellcpa.com
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Subscriptions to this weekly newsletter are $195 per year or $60 per quarter. To subscribe call us at

(760)736-8258 or visit our website at http://pwstreet.com. You can also mail a check to Gunderson
Capital Mgt. 550 Seagaze Dr. #16 Oceanside, CA 92054.

THIS REPORT PROVIDES GENERAL INFORMATION AND IS NOT AN OFFER TO BUY OR SELL ANY SECURITY. IT IS THE SOLE OPINION OF THE WRITER, BILL GUNDERSON. BILL GUNDERSON IS PRESIDENT

OF GUNDERSON CAPITAL MANAGEMENT INC. A REGISTERED INVESTMENT ADVISORY FIRM LOCATED AT 550 SEAGAZE DR. #16 OCEANSIDE, CALIFORNIA 92054 PHONE NO. (760)736-8258. BILL
GUNDERSON EDITS THE WEEKLY NEWSLETTER. INFORMATION IN THIS NEWSLETTER COMES FROM INDEPENDENT SOURCES BELIEVED TO BE RELIABLE, BUT ACCURACY IS NOT GUARANTEED.

BILL GUNDERSON OR GUNDERSON CAPITAL MGT. INC. HAS NOT VERIFIED THE ACCURACY OF THE INFORMATION PUBLISHED BY THE INDEPENDENT SOURCES. SELECTIONS IN THIS NEWSLETTER ARE

THE SOLE OPINIONS OF BILL GUNDERSON AND ARE SUBJECT TO RISKS AND UNCERTAINTIES BEYOND THE CONTROL OF BILL GUNDERSON AND GUNDERSON CAPITAL MGT. INC. SUCH RISKS AND UN-
CERTAINTIES INCLUDE NATIONAL, INTERNATIONAL, ECONOMIC CONDITIONS AND FLUCTUATIONS; ECONOMIC CONDITIONS OF SPECIFIC SECTORS AND GROUPS AND COMPANIES; MANAGEMENT
CAPABILITIES OF COMPANIES SELECTED. SELECTIONS IN THIS NEWSLETTER MAY NOT YIELD PROFITABLE RESULTS AND MAY ACTUALLY RESULT IN A LOSS OF INVESTMENT CAPITAL. AS AN INVEST-

MENT ADVISORS, BILL GUNDERSON, OR CLIENTS OF GUNDERSON CAPITAL MGT. INC. MAY PURCHASE AND SELL SECURITIES IDENTIFIED EITHER IN THEIR OWN ACCOUNTS OR ACCOUNTS THAT THEY
MANAGE. THEY MAY ALSO BUY OR SELL SECURITIES MENTIONED WITHOUT NOTICE TO NEWSLETTER SUBSCRIBERS. IF YOU HAVE ANY QUESTONS, YOU CAN CONTACT BILL GUNDERSON AT (760)736-8258
MENT ADVISORS, BILL GUNDERSON, OR CLIENTS OF GUNDERSON CAPITAL MGT. INC. MAY PURCHASE AND SELL SECURITIES IDENTIFIED EITHER IN THEIR OWN ACCOUNTS OR ACCOUNTS THAT THEY
MANAGE. THEY MAY ALSO BUY OR SELL SECURITIES MENTIONED WITHOUT NOTICE TO NEWSLETTER SUBSCRIBERS. IF YOU HAVE ANY QUESTONS, YOU CAN CONTACT BILL GUNDERSON AT (760)736-8258
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Bill Gunderson, President and Founder of Gunderson Capital Mgt. Inc. discussing the Solyndra scandal with
Megyn Kelley of the Fox News Channel.

SPECIAL NOTE: AM1000 KCEO HAS BEEN SOLD. WE HAVE MOVED TO AM1450 AND
AM1510.

The knockout punch of the Dow finally blasting through 13,000, occurred this
past week. In fact, the markets delivered one of the best weeks of the year. Not
only did the Dow close above 13k, but the Nasdaqg closed above 3,000 for the
first time since the year 2000, and the S&P 500 closed above 1,400.



Here is how we fared for the week:

Fri. 3/9/12 Fri. 3/16/12 Week Week Pct.

Close Close Change Change
S&P500 1373.57 1404.17 30.60 2.23%
DIJIA 12,948.06 13,232.62 284.56 2.20%
NASD 2992.40 3055.26 62.86 2.10%
S&P600 (Small) 455.78 461.77 5.99 1.31%
Emg. Mkis (ADRE) 43.09 43.17 0.08 0.19%
10yr Bd. 2.05% 2.30% 0.25% 12.20%

Oil 107.43 107.15 -0.28 -0.26%

Gold 1712.10 1660.00 -52.10 -3.04%

Markets up, bond market gets crushed, oil steady, and gold down.

Let's take a quick peak at a chart of the Dow:
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The market has been going up since October and may be getting a little tired
here, but the uptrend remains in place.
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Here is where we stand year-to-date:

12/31/11 Fri. 3/16/12 YTD Pct.
Value Close Change
S&P500 1260.37 1404.17 143.80 1M1.41%
DJIA 12,239.74 13,232.62 992.88 8.11%
NASD 2610.68 3055.26 444.58 17.03%
S&P600 (Small) 415.07 461.77 46.70 11.25%
Emg. Mkts (ADRE) 39.89 43.17 3.28 8.22%
10yr Bd. 1.87% 2.30% 0.43% 22.99%
Oil 98.87 107.15 8.28 8.37%
Gold 1565.90 1660.00 94.10 6.01%

The Nasdaq is now up 17% on the year, while much of that is Apple. The Dow is
up 8.1%, while the small-caps are up 11.3%. Bonds are now up almost 50 basis
points since the beginning of the year.

Here is a current chart of the Nasdaq:
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The more extended we get, the bigger the eventual correction will be. This is
something that we have to watch very carefully. Speaking of “Yextended,” here
is a current chart of Apple:



Apple Inc.
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Parabolic charts like this are worrisome. Apple still makes sense from a value
point of view, but 600 could be a barrier here. Everyone in Apple currently has a
profit and the room is very crowded right now. For this reason, | sold one-half of
my Apple on Thursday.

| am still making high while the sun shines, and enjoying some spring baseball in
Peoria this weekend.

| remain Bullish,
but always vigilant.

@billgunderson.



Bill Gunderson’'s Model Portfolio for Conservative Growth Investors:

This model is made up of the mostly mid-cap and large cap companies that |
consider to be suitable for investors who have a conservative risk profile, but sfill
want growth.

This portfolio is up 13.0% year-to-date, while the S & P 500 is up 11.7%. The
portfolio currently has a 1.1% cash position and no hedges. The portfolio is
currently heavily weighted in the consumer sector.

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY

Bill Gunderson’s Model Porifolio for Investors seeking AGGRESSIVE Growth

This is my most aggressive portfolio. It is designed for investors with long-term time
horizons seeking maximum growth. This portfolio is mainly made up of small and
mid-cap stocks with superior growth potential. This portfolio is much more volatile
than the Conservative Portfolio and the Income Portfolio. This portfolio also
carries more risk than the aforementioned ones.

| still feel like aggressive growth will be the best place to be this year as it had a
lousy yearin 2011. This portfolio is up 13.3% YTD, while the S & P 500 is up 12.7%.

THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY

Aggressive stocks continue to be the place to be in 2012!

Bill Gunderson’s Model Portfolio for investors seeking Income along with the
possibility of Growth.

This model is my most conservative model. It is designed for risk-adverse investors
that want income first and growth second. Income producing investments have
proven themselves over time to be much less volatile than pure growth
investments. If you look back at the year 2008, when the overall market was
down 38.5%, income producers held up much better.

| do like some growth with my income, however. | have written several articles
on this subject recently. You can check out Seeking Alpha and Marketwatch for
recent articles.



The list below contains the best examples of such stocks that | can find in the
market right now. No changes this week.

THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY

It should be noted that the average yield of this portfolio is 6.7%. This compares
with a ten year U.S. treasury at a current rate of 1.8%, CD’s offering next to
nothing, and corporate bonds offering about 5.0% with very little chance of
growth. There is obviously more risk in investing in a portfolio like this, but the
reward potential is also much greater.

Dividend stocks contfinue to underperform the market so farin 2012.

Bill Gunderson’'s Featured Stock of the Week 3/16/2012

| currently have 2,805 stocks in my database. Every day when | am done doing
my radio show, | spend several hours looking at them. | especially focus in on the
ones | own and the “A" rated stocks.

My proprietary grading system consists of Value, Performance, and Safety. | like
stocks that have performed much better than the rest and still offer good value.
| spent years developing this grading system and | am thrilled with the results!

This week's pick:

THIS SECTIO FOR CLIENTS AND SUBSCRIBERS ONLY

Previously featured stocks: (As of 3/16/2012)

I have been featuring stocks in my newsletter for over five years now. The average featured
stock of the week has beaten the S & P 500 by 22.9%. The list below is the current active list. The
stocks that have been deleted from this list are listed later in the newsletter.

THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY



THE TOP 100 STOCK LIST IS FOR CLIENTS AND SUBSCRIBERS ONLY-BUT HERE IS 68-100!

Best Stock Now
Top 100 3/162012

Bio Reference Lab Inc BRLI
Coinstar CSTR
First Cash Financial Services FCFS
AutoZone Inc AZO
TIX ColInc TIX
Peet's Coffee & Tea Inc PEET
Achillion Pharmaceuticals ACHN
Ulta Salon ULTA
Delta Natural Gas Co Inc DGAS
Grainger WW Inc GWW
Tyler Technologies Inc TYL

Healthcare Services Grp Inc  HCSG
Hunt JB Trans Scvcs Inc JBHT

Yum! Brands Inc YUM
Rex American Resources REX
Micros System Inc MCRS
MSC Industrial Direct Co Inc  MSM
O Y O Geospace Corp OYOG
Liquidity Services LQDT
Thai Fund TTF
Polaris Industries Inc Pl
Mesa Laboratories MLAB
BP Prudhoe Bay Royalty Trus BPT
Seattle Genetics Inc SGEN
Watsco Inc WSO
Weight Watchers Intl Inc WTW
Transdigm Group Inc TDG
Discovery Holding Co. DISCA
Sturm, Ruger & Co. Inc RGR

Transglobe Energy Corp TGA
British American Tobacco Plc BTl
Dick's Sporting Goods Inc DKS
Equinix Inc EQIX
Smart Balance Inc. SMBL
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Bill Gunderson’s Top 100 is a new feature in the newsletter. | can tell you from experience that it is
very powerful. The Top 100 is a reflection of the market and the economy. These trends can
remain in place for a long tfime. Sometimes bonds are at the top, sometimes cash is at the top,
and there are even fimes when inverse funds rule the roost. Study this list carefully each week.
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Global Markets as of 3/16/2012 The Global markets continue
to outpace the U.S. markets right now.

2012 yid
Vietnam VNM 37.5%
Indic INP 23.7%
Russia RSX 22.4%
Thailand THD 21.5%
Brazil EWZ 17.7%
Chile CH 19.6%
Peru EPU 16.2%
Emerging Mkfs.  ADRE 13.4%
Mexico EWW 13.6%
China FXI 11.2%
Japan EWJ 10.9%
Europe EFA 12.1%
Canada EWC 8.0%



Commodities as of 3/16/2012

COMMODITIES-No real reason to own commodities
right now.

2012 YTD
Silver SLV 17.3%
Steel SLX 16.6%
Copper JJC 13.2%
Oil uso 7.7%
Grains JIG 6.6%
Gold GLD 61%
Coal KOL 5.5%
Cotton BAL -5.7%

Bill Gunderson’s Current Basic Recommended 401-k Allocation

THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY

WORST STOCKS NOW! Short Ideas
THIS SECTION FOR CLIENTS AND SUBSCRIBERS ONLY
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The San Diego
TheStreet.com Union-Cribune.

http://www.youtube.com/watch?v=bOwWWVEBKTxA

I wrote an several arficles this past week for Seeking Alpha and Marketwatch.

This is a story on combining value and momentum. | used Apple as an example, although Apple
has just a little too much momentum right now.

http://www.marketwatch.com/story/story/2guid=eb64726d-1d7c-4769-206a-0f5463f7bc06

Here is a story on Momentum Stocks Gone Wild!

http://www.marketwatch.com/story/story/2guid=a3c560f4-2c72-426d-bae4-c0656e78d723

Here is an article | wrote on “Preparing Your Portfolio for possible Mid-East turmoil:

http://seekingalpha.com/article/426471-preparing-your-portfolio-for-possible-mid-east-turmoil

A story on *“Why Would Anyone Still own Cisco?

http://seekingalpha.com/article/436281-why-would-anyone-still-own-cisco

Here are snippets on all of the stocks | have talked about on my radio show, and arficles that |
have written over the last few months. They are in alphabetical order.

http://pwstreet.com/good-bad-stocks/

Scott Voak, our show's Real Estate expert continues to find double-digit retfurns on income
properties all throughout San Diego. You can reach Scott at (888)311-6311. Scott’s website is

http://www.voakhomes.com

| covered a lot of interesting topics on my daily radio this past week. To listen to the archives, you
can visit http://www.pwstreet.com/radio-show-archives

To order my book, Best Stocks Now, click the link below:

http://pwstreet.com/book/

To set up and appointment with me, click the link below:
http://pwstreet.com/contact-us/

If you are looking for a good CPA to do some tax-planning or financial planning, give Randy
Goodsell a call. Randy has been my CPA for many years. Randy is a frequent guest on my daily
radio show. Randy can be reached at (619)238-4343. His website is
http://www.goodsellcpa.com
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Subscriptions to this weekly newsletter are $195 per year or $60 per quarter. To subscribe call us at

(760)736-8258 or visit our website at http://pwstreet.com. You can also mail a check to Gunderson
Capital Mgt. 550 Seagaze Dr. #16 Oceanside, CA 92054.

THIS REPORT PROVIDES GENERAL INFORMATION AND IS NOT AN OFFER TO BUY OR SELL ANY SECURITY. IT IS THE SOLE OPINION OF THE WRITER, BILL GUNDERSON. BILL GUNDERSON IS PRESIDENT

OF GUNDERSON CAPITAL MANAGEMENT INC. A REGISTERED INVESTMENT ADVISORY FIRM LOCATED AT 550 SEAGAZE DR. #16 OCEANSIDE, CALIFORNIA 92054 PHONE NO. (760)736-8258. BILL
GUNDERSON EDITS THE WEEKLY NEWSLETTER. INFORMATION IN THIS NEWSLETTER COMES FROM INDEPENDENT SOURCES BELIEVED TO BE RELIABLE, BUT ACCURACY IS NOT GUARANTEED.

BILL GUNDERSON OR GUNDERSON CAPITAL MGT. INC. HAS NOT VERIFIED THE ACCURACY OF THE INFORMATION PUBLISHED BY THE INDEPENDENT SOURCES. SELECTIONS IN THIS NEWSLETTER ARE

THE SOLE OPINIONS OF BILL GUNDERSON AND ARE SUBJECT TO RISKS AND UNCERTAINTIES BEYOND THE CONTROL OF BILL GUNDERSON AND GUNDERSON CAPITAL MGT. INC. SUCH RISKS AND UN-
CERTAINTIES INCLUDE NATIONAL, INTERNATIONAL, ECONOMIC CONDITIONS AND FLUCTUATIONS; ECONOMIC CONDITIONS OF SPECIFIC SECTORS AND GROUPS AND COMPANIES; MANAGEMENT
CAPABILITIES OF COMPANIES SELECTED. SELECTIONS IN THIS NEWSLETTER MAY NOT YIELD PROFITABLE RESULTS AND MAY ACTUALLY RESULT IN A LOSS OF INVESTMENT CAPITAL. AS AN INVEST-

MENT ADVISORS, BILL GUNDERSON, OR CLIENTS OF GUNDERSON CAPITAL MGT. INC. MAY PURCHASE AND SELL SECURITIES IDENTIFIED EITHER IN THEIR OWN ACCOUNTS OR ACCOUNTS THAT THEY
MANAGE. THEY MAY ALSO BUY OR SELL SECURITIES MENTIONED WITHOUT NOTICE TO NEWSLETTER SUBSCRIBERS. IF YOU HAVE ANY QUESTONS, YOU CAN CONTACT BILL GUNDERSON AT (760)736-8258
MENT ADVISORS, BILL GUNDERSON, OR CLIENTS OF GUNDERSON CAPITAL MGT. INC. MAY PURCHASE AND SELL SECURITIES IDENTIFIED EITHER IN THEIR OWN ACCOUNTS OR ACCOUNTS THAT THEY
MANAGE. THEY MAY ALSO BUY OR SELL SECURITIES MENTIONED WITHOUT NOTICE TO NEWSLETTER SUBSCRIBERS. IF YOU HAVE ANY QUESTONS, YOU CAN CONTACT BILL GUNDERSON AT (760)736-8258
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