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IS IT TIME TO PUT THE GREEN FLAG BACK UP?

The S&P 500 finally broke through its resistance level of 1850 on Thursday of last week. It
started to blast off the next day, only to fold later in the day as Russian Troops stormed the
Crimean Peninsula.

By Tuesday, Putin’s “drill” was seemingly over, and the Dow responded with a 200 point gain.
We were off to the races once again. No more 1850 resistance on the S&P 500. We had clear
sailing once again. The Dow, as you will see later, sfill has resistance to carve its way through.

On Friday, we celebrated the five year anniversary of the current bull market. This all sounds
good, but this is still not last year’'s marketplace. Not by a longshot. On Wednesday's radio
show | announced my intentions to fly the green flag once again. Now | am having second
thoughts.

| need to analyze the data very carefully once again this week before | send you on your
merry way.
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Let’s first bask in the glory of the five year anniversary of the Bull Market.
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From a March 9, 2009 low of 666" on the S&P 500 to a current level of 1,878. That works out
to percentage gain of 182%. It also works out to a compound annual return of 23% per year
for the last five years.

Billians

This is WAY outside the norm!

In the world of mathematics, numbers have a way of snapping back towards the mean. The
mean of the stock market is more in the 8-10% area.

We have had more than a decade’s worth of returns in just five years!

We would have to average minus 1.6% per year for the next five years to get this current ten
year period of time back to a 10% average annual return. This would put the S&P 500 at
around 1725, five years from now.

That does not sound like any fun.
THAT IS POTENTIAL SCENARIO NUMBER ONE
The second scenario paints a little brighter picture.

Over the last ten years, the market has averaged a way below average annual return of
about 5% per year. This covers the period of 2004-2014.



Over the next ten years, the market would have to continue to average about 23% per year
to get us back to a twenty year norm of about 8-10% per year.

This would take the S&P 500 to around 5,400 over the next five years.
| like scenario number two a lot better than scenario number one.

So we have arange of 1,725-5,400, five years from now. This does not do us any good at all
in our retrement planning. You can see why it is impossible to predict where the market will
be five years from now.

So, If the market is somewhere between 1,725 and 5,400 five years from, | guess | can say,
“See, | told you so.”

| don't think that is any help to you. | am not a market predictor. There are plenty of those
out there. The problem is this: we don’t know what we don’t know!

Instead, | prefer to take it a day a time, a week at time, an asset class at a time, a sector at a
time, and one investment at a time.

So, where are we NOW? [s it time to fly the green flag again?

The best place to begin is with some current charts of the market. | prefer the one-year kind.
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As | mentioned earlier, the S&P 500 finally broke through that sticky 1850 resistance level. It
has now had a 6 week round trip of breaking below its support level and above its resistance
level. It is enough to make an investors head spin.



As the S&P pokes its head above the ground finally, here is what it sees:

Military *drills” resuming in the Crimea on Friday.

A domestic economy that is growing in the 2%-3% range, if you believe the numbers.
A FED that is tapering.

And arising interest rate environment.

It is hard for me to imagine the market popping the cork on another five years like the one
that we just had. This breakout seems very tenuous to me so far.

But's we still need to look at a lot more facts before we decide o our next move.

Let's next look at the Dow.
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The Dow has been below its support level this year, but it has not broken through its
resistance level yet. It will run into resistance at about 16,600. | am not even going to venture
a guess as to what whether or not it will clear its resistance or not.

Remember that those most of the stocks that comprise the Dow are multinational
companies that need a robust global economy amongst countries that are getting along
with each other. | don’t see this right now.



We next look at the Nasdagq.
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The Nasdag continues to be the leading index in the world. All | can say is that it is not over
until it is over. In my opinion, the Nasdaqg does have the appearance of an index that could
be topping out for while, however.

Let’s next take a look at my current ranking of the 33 asset classes that | rank on a daily basis.
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For the last fiffeen months, U.S. stocks have been the only asset class that | have invested in. As of
today, U.S. stocks contfinue to lead the way. This trend has been very, very good to us so far, but for
how long can it laste Let's look at this week's leader.
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| would not give up small-cap U.S. stocks just yet.

We next check Asset Classes 9-16 to see if anything interesting is going on there.

(9-16)Three weeks ago (9-16) Last week (9-16) This week
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I still don't see anything that interests me right now in this second fier of the leader board.



Here is a chart of a second-tier asset class. Notice the difference between it and a leading asset
closs.
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Here are my CURRENT bottom eight ranked asset classes:

Bofttom 8 two weeks ago Bofttom 8 last week . Bottom 8 this week

Being SHORT the U.S. stock market is still the worst place to be. Gold has been rising, but it is
still at or near the bottom. And bonds are still a terrible place to be.



Here is what a bottom dwelling asset class looks like. Compare this chart with tier one and
tier two asset classes. Warning to contrarians. This chart looked like this one year ago also!
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Here are the leading indexes in World right now:

BEST two weeks ago BEST last week BEST this week

Again, U.S dominated. | did buy finally buy some (DFE) this past week, however.



DFE izdom Tree Europe Small Cap Dividend Fund NYvSE @ StockCharts.com
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Here are the current worst ranked indexes around the world.

Worst Indexes 2 week
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Compare the chart of the bottom dweller BKF with that of DFE above.
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We next look at the best sectors in the market. Remember-Best Asset Classes Now, Best
Sectors Now, and then on to Best Stocks Now™. | track sixty sectors on a daily basis. Here
are the Best ones right now!

Top 8 three weeks ago Top 8 two weeks ago Top 8 this week




The same four to five sectors have now led the market for the last 15 months. How important
has this knowledge been?2 VERY! How do they currently looke XPH looked extended one year

ago. It still looks extended today, but it ain't over ‘til it’'s over!
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Here is what is in the (XPH) ETF that | use as a proxy for this leading sector.

Name Identifier | Weight
Forest Laboratories Inc. FRX 5.34
Pacira Pharmaceuticals Inc. PCRX 475
Actavis Plc ACT 4.17
Jazz Pharmaceuticals Plc JAZZ 4.12
Salix Pharmaceuticals Ltd. SLXP 4.1
Allergan Inc. AGN 4.09
Mylan Inc. MYL 4.06
Mallinckrodt Plc MNK 3.97
Questcor Pharmaceuticals Inc. QCOR 3.81
Eli Lilly and Company LLY 3.7
Merck & Co. Inc. MRK 3.69
Endo International Plc ENDP 3.6
Avanir Pharmaceuticals Inc. Class

A AVNR 3.56
Nektar Therapeutics NKTR 3.52
Auxilium Pharmaceuticals Inc. AUXL 3.48
Repros Therapeutics Inc. RPRX 3.42
Bristol-Myers Squibb Company BMY 3.41
Hospira Inc. HSP 34
Perrigo Co. Plc PRGO 3.36
Pfizer Inc. PFE 3.34
Johnson & Johnson JNJ 3.17
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AbbVie Inc. ABBV 3.09

Zoetis Inc. Class A ZTS 3.03
Akorn Inc. AKRX 2.65
Medicines Company MDCO 2.52
Impax Laboratories Inc. IPXL 2.13
VIVUS Inc. VVUS 1.95
Prestige Brands Holdings Inc. PBH 15

Depomed Inc. DEPO 1.01
Cadence Pharmaceuticals Inc. CADX 1.0

Hi-Tech Pharmacal Co. Inc. HITK 0.87

We next look at the second tier of the leadership board to see if there are any up and
comers waiting in the wings.

#9-16 (3 weeks ago)

4:10 PM

Railroad stocks and airline stocks continue to perform well. This has moved the transportation sector
up in the ranks. | do own Alaska Air (ALK).
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Here are this week's worst ranked sectors.

Bottom 8 Two Weeks Ago Bottom 8 Last Week Bottom 8 This Week

Emerging market sfill looks awful.
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I have had no exposure to the emerging markets in over 15 months. | am still not interested.
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As you can tell, | am not a believer in asset allocation, as | also have no exposure to the bond market.
I have been OUT for over 15 months. The bond market was clobbered in 2013.

Here is how the markets fared this past week:

Asset Fri. 2/28/14 Fri. 3/7/14 Week
Class Close Close Change
S&P500 1859.45 1878.04 18.59
Avg.Forward PE ratio 3800 stocks 19.13 19.30 0.17
DIJIA 16,321.71 16,452.72 131.01
NASD 4308.12 4336.22 28.10
S&P600 (Smaill) 667.33 681.22 13.89
S&P400 (Mid-Cap) 1375.26 1388.92 13.66
Tot.Wid Stock Index (VT) 59.72 60.02 0.30
Emg. Mkits (VWO) 38.89 38.96 0.07
Em Mkt Sm. Cap (DGS) 45.18 45.52 0.34
Europe (EFA) 67.50 67.67 0.17
China (FXI) 35.39 35.01 -0.38
Russia (RSX) 24.42 23.13 -1.29
Latin America (ILF) 33.82 33.58 -0.24
20 Yr.+ U.S Treas. (TLT) 108.57 105.89 -2.68
7-10 Yr. U.S Treas. (IEF) 102.47 101.25 -1.22
U.S. 10yr. Tr. Yield 2.66% 2.79% 0.13%
Greece 10yr. Bond 7.02% 6.69% -0.33%
Italy 10yr. Bond 3.48% 3.45% -0.03%
Spain 10yr. Bond 3.50% 3.41% -0.09%
Brazil 10yr. Bond 12.43% 12.78% 0.35%
Oil 102.67 102.69 0.02
Gold 1328.60 1340.00 11.40

Pct.

Change

1.00%
0.89%
0.80%
0.65%
2.08%
0.99%
0.50%
0.18%
0.75%
0.25%
-1.07%
-5.28%
-0.71%
-2.47%
-1.19%
-4.89%
4.70%
0.86%
2.57%
-2.82%
0.02%
0.86%

14



Here is where we stand year to date:

Asset 12/31/2013  Fri. 3/7/14 2012 2013
Class Close Close Final Final

S&P500 1848.36 1878.04 13.41% 29.18%
Forward PE ratio 18.58 19.30 14.78 12.67%
DIJIA 16576.66 16452.72 7.06% 26.50%

NASD 4176.59 4336.22 15.66% 37.80%

S&P600 (Smaill) 665.54 681.22 14.82% 39.65%
$&P400 (Mid-Cap) 1342.53 1388.92 16.07% 31.57%
Tot World Stock Index (VT) 59.40 60.02 16.07% 20.19%
Emg. Mkis (VWO) 41.14 38.96 16.54% -7.61%
Em Mkt Sm. Cap (DGS) 46.09 45.52 19.59% -6.78%
Europe (EFA) 67.10 67.67 14.80% 18.01%
China (FXI) 38.37 35.01 16.00% -5.14%

Russia (RSX) 28.87 24.42 15.05% 0.89%
Latin America (ILF) 37.04 33.58 1.70% -15.51%
20 Yr.+ U.S Treas. (TLT) 101.86 105.89 1.70% -15.94%
7-10 Yr. U.S Treas. (IEF) 99.24 101.25 2.50% -7.24%
U.S. 10yr. Tr. 2.98% 2.79% 0.19% -49.25%
Spain 10yr. Bond 4.14% 3.41% 517% 8.21%
Oil 94.18 102.69 5.21% -2.07%
Gold 1237.40 1340.00 6.14% -26.34%

2014
YTD
1.61%
3.88%
-0.75%
3.82%
2.36%
3.46%
1.04%
-5.30%
-1.24%
0.85%
-8.76%
-15.41%
-9.34%
3.96%
2.03%
6.38%
17.63%
9.04%
8.29%

Putin’s 401-k continues to get clobbered, but a 9% bump up in oil certainly helps him pay for
his Olympics. Emerging Markets are down another 5.3% year to date. Are you glad that |

have kept you out?

The bond market has had a little bump up so far this year after a horrible year last year. In my
opinion, we are in a RISING INTEREST environment. | have kept you out of bonds for the last 18

months. | still hate the bond market. You sfill have to throw your darts very carefully!



THIS WEEK’S BOTTOM LINE

We made it to the five year anniversary of the Bull Market. Some say that markets run in
seven year cycles.

Last BEAR MARKET=2008

Previous BEAR MARKET=2001

Next BEAR MARKET=20152

Of course nobody knows; but it is something to think about.

The best case scenario is five more years of 23% per year. | will drink my diet coke to that!

The Ukrainian situation still makes me nervous. An average forward PE ratio of the 3,800 or so
on the stocks that | follow is now 19.3. This too makes me nervous.

The economy would need to grow at a 4-5% clip per year to even come close to
maintaining that level. It is nowhere near that. A little inflation is starting to show up in the
picture. Have you checked beef prices latelye In addition to this, interest rates continue to
rise and the FED is no longer juicing the markets.

Global Markets continue to stumble.

| am back up to 75% invested, but | just can’t fly an “all-clear” green flag right now. Let’s stay
with a yellow flag and keep a close watch going forward and a short leash on the
investments that we own.

| was interviewed about my app on a San Diego local news channel XETV 6 this past week.
You can watch the interview here. | came on right after the adopt-a-dog segment.

Please follow me on Twitter @BillGunderson throughout the week for any changes in my
current stance on the market or individual stocks. My tweets are also found on my BEST
STOCKS NOW app every day, and on the homepage of my website:
hitp://www.pwstreet.com
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Bill Gunderson’s Aqgqgressive Growth Model Portfolio

This is my most aggressive portfolio. It is designed for investors with long-term time horizons,

seeking maximum growth. This portfolio is made up mainly of small and mid-cap stocks with

superior growth potential. This portfolio was up 39.5% in 2013 after all expenses.
THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY. CLICK HERE TO SUBSCRIBE

Proofpoint had a good week. | wrote about it for TheStreet.com on Friday.
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Bill Gunderson’s Conservative Growth Model Portfolio

This model is made up of mostly large and mid-cap companies that | consider suitable for

investors who have a conservative growth risk profile. Time horizon of at least 3-5 years would

be appropriate.

This portfolio was up 23.85% in 2013. This is net of an annual mgt. fee of 2.0% and all $7 trades.

This portfolio is up 3.36% YTD.

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY. CLICK HERE TO SUBSCRIBE
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NXPI had another good week. | wrote about it recently for Dow Jones Marketwatch.
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Bill Gunderson’s Income & Growth Model Portfolio

This portfolio is for investors seeking Income along with the possibility of Growth. This is a good

mix for retirees who are seeking a CD alternative-albeit with greater risk. This portfolio
currently has an average yield of 4.0%.

This portfolio was up 21.75% in 2013. It is now up 32.27% since its August 5, 2011 inception. This

works out fo an annualized rate of 10.80%. Not bad for an Income account.
This portfolio is up

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY. CLICK HERE TO SUBSCRIBE
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Disney continues to hit new highs. | featured the stock on Thursday's show.

DIS walt Dizney Co. MvSE @ StockCharts.com
T-Mar-2014 Open 33.60 High 5365 Low 5201 Close 5221 Volume 7 5M Chg -1.43 (-1.36%)
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Bill Gunderson’s 401-K/College Fund Model Portfolio

Everyone has different choices to them in their 401-ks. The choices basically fall into several
broad categories however: Large Cap, Mid-Cap, Small-Cap, Govt. Bond, Corp. Bond,
Inflation Protected Bond, International, Emerging Market, and maybes sectors like
technology, natural resources, etc.

| have added a number of mutual funds to my Best Stocks Now database that are
representative of the various categories of funds that are available in most 401k plans. |
grade them on a daily basis. | am almost done with my BEST MUTUAL FUNDS NOW app. It will
have over 6,000 mutual funds in it.

If you have a wide selection of mutual funds in your plan, here is my current
recommendation. This portfolio was up 31.33% in 2013 (net of all fees and trading costs).

It is now up 0.47% so far this year. | added

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY. CLICK HERE TO SUBSCRIBE
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The above portfolio is the one that Bill Gunderson has invested his new Granddaughter
Melissa’s money in.

-

SAN DIEGO STATE

Two Weeks Ago Last Week This Week

“Should | be worried about the biotechs”

Melissa Odette Furrows is now just over three months old. She was born one hour after my mother passed away
on Nov 21, 2013.

401(k) Section (VERY BASIC)

Many folks have a very limited selection of choices in your 401-k. No change from last week. Cash is still

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY. CLICK HERE TO SUBSCRIBE
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Bill Gunderson’s ETF Model Portfolio

This portfolio is for investors seeking growth. This portfolio was up 27.07% in 2013. This portfolio
is up

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY. CLICK HERE TO SUBSCRIBE

Current leveraged index/sector rankings (not for
the faint of heart)

Last week This week
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 everaged Sectors

Bill Gunderson is a professional fee-based money manager. Gunderson Capital
Management manages hundreds of accounts all across the country. Minimum account size
is $100,000. Annual Mgt. fees are 2% on accounts under $250,000, 1.5%-1.75% on accounts
between $250k and $1 million, and 1% on accounts over $1 million. Call us for a portfolio
evaluation and more info. (855)611-BEST.

22



To view this past week’s show archives click here

BILL GUNDERSON’s WEEKLY TOP 300 LIST

This is just an appetizer, here is the full list.

BILL GUNDERSON'S TOP 300 LIST IS FOR CLIENTS AND SUBSCRIBERS ONLY, BUT HERE ARE 200-
300. CLICK HERE TO GET ALL 300.
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Bl Gundenson's

Best Stocks Now

Top 300 as of 3/7/2014

EGHT Eight by Eight Inc.

STz Constellation Brands A
WAG Walgreen Co

SPSC S P S Commerce

TWC  Time Warner Cable Inc
HIMX  HiMax

GT Goodyear

HXL  Hexcel Corp

SXL  Sunoco Logistic Parnters
XEC  Cimarex Energy Co
ICLR ICONPic

CSU.TC Chinaedu Corp.

INO Inovio Pharm

AYR  Aircastle Ltd

Glil G-Il Apparel Group, Ltd
WLB  Westmoreland Coal Co.
ARLP Alliance Res Corp Lp
XTEX Crosstex Energy Lp
GPK  Graphic Packaging Corp
AMTD Ameritrade Holding Corp
CNQR Concur Technology

RRX.TC Raging River Exploration

XTXI
ALKS
CERN
IACI
MPWR
CBI
BSPM
CRI
CvVvs
CTRP
HBI
EMMS
GMK
ABMD
ENDP
NPSP
SBNY
MTZ
PXD
HA
ICGE

Crosstex Energy Inc
Alkermes Inc

Cerner Corp
IAC/InterActiveCorp
Monolithic Power Systems
Chicago Bridge & Iron Co
Biostar Pharm

Carters Inc

CVS Corp

Ctrip.com Intl Ltd Adr
Hanes Brands

Emmis Communtns CI A
Gruma SA de CV Adr
Abiomed Inc

Endo Pharm Hidgs Inc
NPS Pharmaceuticals Inc
Signature Bank

Mastec Inc

Pioneer Natural Resource
Hawaiian Holdings Inc
Internet Capital Grp Inc

One Six Three Two Six One Two One
Year Ago Mos. Ago Mos. Ago Mos. Ago Wks. Ago Mo. Ago Wks. Ago Wk. Ago Yest. Current

Rank Rank Rank Rank Rank Rank Rank Rank Rank Rank
356 1316 540 465 617 550 581 202 218 201
280 205 309 13 31 206 187 193 219 202
1414 632 867 880 492 207 223 234 210 203
826 1697 1780 1142 1066 1008 1119 236 173 204
1127 123 267 248 132 63 83 166 208 205
2850 37 18 70 93 40 127 58 109 206
2486 438 489 602 422 326 308 180 261 208
1195 345 223 362 475 525 473 216 198 209
105 324 154 123 67 78 88 150 224 210
1912 527 362 684 295 235 216 270 165 211
665 511 416 336 147 151 140 136 205 212
391 579 306 84 98 139 146 239 213
0 1454 320 302 292 202 192 221 247 214
1342 420 278 658 371 912 1087 499 202 215
531 589 22 166 112 230 296 211 242 216
2392 2092 1600 837 208 195 193 158 228 217
1436 635 481 359 228 166 131 157 257 219
0 153 167 235 299 124 204 179 230 221
317 405 435 601 314 117 120 165 212 222
819 265 240 90 200 208 324 253 232 223
334 1093 470 305 133 128 164 167 162 224
0 0 666 168 159 249 1026 259 235 225
869 42 32 177 57 34 47 47 102 226
221 105 231 26 33 29 67 67 149 227
99 90 445 304 320 163 176 203 241 228
2137 886 764 573 369 438 385 474 283 229
493 244 274 183 321 317 444 319 244 230
305 227 34 384 350 619 701 171 196 231
0 0 0 325 1377 2360 1250 223 250 235
806 646 495 446 688 685 663 261 281 237
857 279 77 285 467 262 221 226 216 238
2467 1528 970 882 815 267 207 249 269 239
1082 290 343 435 230 233 194 264 255 240
2936 1740 583 269 637 221 196 312 256 241
959 197 247 91 114 152 271 336 260 242
1417 64 124 116 191 329 248 287 299 243
2192 a7 277 165 244 299 181 271 233 244
2088 590 341 121 63 102 103 250 215 245
0 310 376 301 86 113 289 276 220 246
7 1249 538 403 336 303 303 227 287 247
186 940 688 737 412 423 492 515 223 248
1221 613 1098 488 662 764 398 323 270 249
379 237 347 503 155 135 143 268 236 250
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Bl Gunderson's
Best Stocks Now
Top 300 as of 3/7/2014
NKTR Nektar Therapeutics
SWHC Smith & Wesson Hidg.
TAST Carrols Restaurant Grp.
PEY.TO Peyto Exploration
TCX  Tucows. Inc.
GALT Galactin Therapeutics
HTHT China Lodging Group
SFG  StanCorp Financial Grp
BWLD Buffalo Wild Wings Inc
PCLN Priceline.com Inc
NOW  Servicenow Inc.
BAD.TC Badger Daylighting
VFC VF Corp
WSO Watsco Inc
ANDE Andersons Inc
CTCT Constant Contact
JIJSF  J&J Snack Foods Corp
HAR  Harman Intl Ind
MTRX Matrix Services Co
JACK Jackinthe BoxInc
Csl Cardiovascular Systems
ECL Ecolab Inc
NUS  Nu Skin Enterprises, Inc
VAL  Valspar Corp
PRGO Perrigo Co
TRIB  Tri-S Security Corp
AAL  American Airlines
SNSS Sunesis Pharmaceuticals
CXO Concho Resources
FLS Flowserve Corp
T Gartner Inc CI A
ACXM Acxiom Corp
MANH Manhattan Assoc Inc
RENT Rentrak Corp
BDBD Bridge Capital Hids.
BAS  Basic Energy Services

DFz  Barry RG Corp

ICON Iconix Brand Group Inc

RVP  Retractable Technologies
WEN  Wendy's International Inc

WST  West Pharmaceutical Svcs
BBSI Barrett Business Svcs

EFI Electronics For Imaging

PRXL Parexel Intl Corp

SHEN Shenandoah Telecommunictns
ULTI  Ultimate Software

One

Six

Three

Two

Six

One

Two

One

Year Ago Mos. Ago Mos. Ago Mos. Ago Wks. Ago Mo. Ago Wks. Ago Wk. Ago Yest. Current
Al

Rank Rank Rank Rank Rank Rank Rank Rank Rank Rank
515 1395 657 221 335 406 528 1639 271 | 251
384 442 139 80 329 361 463 1283 295 | 252

1792 929 1252 1054 2716 2030 2295 317 229 | 253

330 270 173 258 97 137 119 297 | 255
0 499 1401 692 1412 104 138 163 274 | 256
337 2727 401 214 184 206 222 248 | 257

1658 125 31 474 347 1604 496 572 517 | 259

1873 262 392 340 406 528 415 349 282 | 260
793 25 104 151 319 384 335 240 314 | 261
343 23 195 158 91 88 112 152 253 | 262

0 806 314 344 22 42 26 61 67 263
0 0 365 218 98 101 154 237 321 | 264
357 45 187 216 254 216 279 302 324 | 265
14 586 453 349 376 328 334 388 263 | 266

1377 146 88 358 389 542 422 472 337 | 267

2597 622 75 93 1746 1583 1113 1176 290 | 268
389 274 215 480 332 209 208 374 234 | 269

2413 328 301 206 119 149 179 206 278 | 270

1667 926 1099 521 326 354 132 189 362 | 271
645 56 156 94 137 139 201 267 272 | 272

0 44 230 1765 209 57 74 191 252 | 273
219 322 300 529 526 375 439 347 292 | 274

1199 1 7 466 504 488 272 407 305 | 275
579 440 394 670 413 200 230 286 320 | 276
398 18 131 55 416 471 325 341 254 | 277
452 497 532 192 494 508 461 424 284 | 278

151 31 66 32 92 141 298 | 279

1601 2643 3252 3165 573 517 1729 297 340 | 280
841 1716 1300 1772 392 429 351 334 268 | 282
246 312 68 254 394 376 226 277 318 | 283
94 223 63 258 281 347 409 348 262 | 284

1354 294 45 478 175 162 152 181 288 | 285
373 315 409 125 187 154 218 272 301 | 286
950 101 484 200 125 112 168 153 175 | 287

1627 1188 1822 1360 1651 1655 454 303 | 288

2547 2990 1647 505 842 752 240 243 304 | 289

1061 441 648 608 368 470 550 389 300 | 291

1581 84 177 290 426 242 249 306 307 | 292

0 0 1105 224 215 319 502 273 956 | 293

1876 1075 732 459 301 290 295 356 312 | 294
250 31 55 195 284 271 360 452 313 | 295
51 6 1 161 469 570 539 704 344 | 296
860 885 1398 769 186 201 224 194 264 | 297
212 1340 417 351 135 159 186 215 294 | 298

1078 1006 883 1255 798 404 317 365 308 | 299
213 316 335 210 144 119 121 162 246 | 300
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HERE IS HOW YOU CAN STAY ON TOP OF THE MARKET THIS YEAR...

B F2iS550ok Limkked 32

My Best Stocks Now Radio Hour is heard on the Salem Broadcast Network every weekday.

Check your local affiliate for schedule.

You can listen live to the show on the internet through the station’s websites:

1570

LN CITEES

MONEY RADHO

Seattle Dallas/Ft.Worth Twin Cities San Francisco Honolulu
(ﬂ1190ﬂ|i| ' SBGSt 880 Eli“
WALL STREET (G ) { £1  WALL STREET
BUSINESS NETWORK . ow., BUSINESS NETWORK
WA F S THE Bl coming soon!

Atlanta Tune-In App BSN App Miami Houston

In additon to this we will also download the shows to the radio archives on my website
hitp://pwstreet.com and send them to iTunes. There is no excuse to not keep up on your
investments!

Bill Gunderson is also columnist for The Street.com, MarketWatch.com, Townhall Finance,
and SeekingAlpha.com.

The StrBEt Marketwat(:h Seeking Alpha"

I I me

You can see my recent articles for the TheStreet by clicking here
To see my recent articles for MarketWatch click here

Watch for Bill Gunderson on:;
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Here are snippets on all of the stocks | have talked about on my radio show, and arficles that | have written
over the last few months. They are in alphabetical order.

http://pwstreet.com/good-bad-stocks/

To order my book, Best Stocks Now, click the link below:

http://powstreet.com/book/

To set up and appointment with me, click the link below:

http://owstreet.com/contact-us/
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Come visit me some time!

Subscriptions to this weekly newsletter are $195 per year or $60 per quarter. To subscribe call us at

(855)611-BEST or visit our website at http://pwstreet.com. You can also mail a check to Gunderson
Capital Mgt. 101 W.Broadway #1975 San Diego, CA 92101

THIS REPORT PROVIDES GENERAL INFORMATION AND IS NOT AN OFFER TO BUY OR SELL ANY SECURITY. IT IS THE SOLE OPINION OF THE WRITER, BILL GUNDERSON. BILL GUNDERSON IS PRESIDENT

OF GUNDERSON CAPITAL MANAGEMENT INC. LOCATED AT 101 W. Broadway #1975, San Diego, CALIFORNIA PHONE NO. (855)611-BEST. BILL

GUNDERSON EDITS THE WEEKLY NEWSLETTER. INFORMATION IN THIS NEWSLETTER COMES FROM INDEPENDENT SOURCES BELIEVED TO BE RELIABLE, BUT ACCURACY IS NOT GUARANTEED.

BILL GUNDERSON OR GUNDERSON CAPITAL MGT. INC. HAS NOT VERIFIED THE ACCURACY OF THE INFORMATION PUBLISHED BY THE INDEPENDENT SOURCES. SELECTIONS IN THIS NEWSLETTER ARE
THE SOLE OPINIONS OF BILL GUNDERSON AND ARE SUBJECT TO RISKS AND UNCERTAINTIES BEYOND THE CONTROL OF BILL GUNDERSON AND GUNDERSON CAPITAL MGT. INC. SUCH RISKS AND UN-
CERTAINTIES INCLUDE NATIONAL, INTERNATIONAL, ECONOMIC CONDITIONS AND FLUCTUATIONS; ECONOMIC CONDITIONS OF SPECIFIC SECTORS AND GROUPS AND COMPANIES; MANAGEMENT
CAPABILITIES OF COMPANIES SELECTED. SELECTIONS IN THIS NEWSLETTER MAY NOT YIELD PROFITABLE RESULTS AND MAY ACTUALLY RESULT IN A LOSS OF INVESTMENT CAPITAL. AS AN INVEST-

MENT ADVISOR, BILL GUNDERSON, OR CLIENTS OF GUNDERSON CAPITAL MGT. INC. MAY PURCHASE AND SELL SECURITIES IDENTIFIED EITHER IN THEIR OWN ACCOUNTS OR ACCOUNTS THAT THEY
MANAGE. THEY MAY ALSO BUY OR SELL SECURITIES MENTIONED WITHOUT NOTICE TO NEWSLETTER SUBSCRIBERS. IF YOU HAVE ANY QUESTONS, YOU CAN CONTACT BILL GUNDERSON AT (855)611-BEST
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