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May 1, 2015                                                                                                                                Password for the Standard Archive is: standardNL 

Why Has The Market Stalled? 

 

Okay, everybody get out and start pushing, because the market seems stalled here. Here 

we are four months into the year and the Dow is up a paltry 1.1%. At this rate we are going to 

end the year with 3.3% gain. 

That would involve taking a lot of risk for a little bit of gain. Is it worth it? Can the market 

resume the BULL RUN that has taken us from a low of 676.53 to a current reading of 2108.29? 

That works out to a 311% gain! 

Is there any gas left in the tank? 
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The S&P 500 just can’t get too far past the 2,100 level. 

 
 
 

And why can’t the Dow stray too far beyond 18,000? 
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It all comes down to EARNINGS. 
 

 
 
 

Look at the big drop in earnings that we saw during the first quarter of 2015. As I have stated 

many times however, this sudden drop was caused by a precipitous drop in oil prices… 

 

 
 

This caused a steep drop in earnings for the energy sector that was not offset by a rise in 

earnings for the consumer sector. But, as you can see, oil has seemingly bottomed and is 

headed back up right now. 
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A sudden spike in the U.S. dollar also took a bite out of companies that do a lot business 

overseas. 

 

 
 

As you can see however, the run in the greenback has also cooled off. As of now, both of 

these negative factors seem to be behind us once again.  

 

And even though this has caused earnings and the market to stall for now, earnings are 

expected to pick up once again. But will it be enough to sustain the bull?  

 

The bull needs continued earnings growth or expanding multiples to feed it. Without them, 

the Bear will begin to wake up from an over six year nap. 

 

 
  

 

SHHHHHHHHHHHHHHHHHHH!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 
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Let’s first examine the current multiple of the market and see if there is any room for 

expansion. 

 

 

 
 

With the market stretched to 17.5X level right now, there is not any room for multiple 

expansion. One of the drivers behind the 311% rise in the market has been multiple 

expansion. We have seen the multiple expand from a low of just over 12X in 2008 to the 

current level of 17.5X. 

 

The market can stretch beyond that, but anything over 17X in my book becomes fully 

valued. Without multiple expansion, the only way that the market can go up from here is 

through earnings growth. 

 

It looks like we will be lucky to see about 3-4% earnings growth in 2015 vs. last year. No 

wonder the market is on pace for just a 3.3% gain this year! But, the market will soon start 

looking ahead to 2016 earnings. 

 

With all things being equal, the S&P should go up by about the same percentage that 

earnings increase from here. All we can do right now is look at expectations for next year 

and go from there. 

 

More than half of the companies in the S&P have now reported. I have updated my 

earnings estimates for next year. To me these numbers hold the key to whether or not this bull 

can continue. More on that in the bottom line section of the newsletter.  
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Here is how we finished a week that was not so kind to leadership groups in the market.  
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The biggest degree of air came out of the more “risk-on” areas of the market this past week. 

I would blame that on a very weak GDP print of just 0.2%. Economists had projected 1.0%. 

But weather, oil, and a strong dollar took a bigger bite than expected.  
 

 
 

The biotech sector has also seen several bad days recently. But then, it has seen several bad 

days over the last few years. The bull in biotechs continues, but no bull lasts forever. 
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U.S. bonds had a very bad week: 

 

 
 

It sure looks to me like a new rising interest rate environment has now begun. This is one of the 

big reasons that I do not believe in asset allocation. Why would I want to own bonds during a 

bear market in them?   
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Are interest rates headed higher? It sure looks like it. 
 

 
 

The long-term BULL in bonds is still in place… 
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But the short-term chart looks very ominous, however… 
 

 
 

Meanwhile, oil continues to rise, and so do the energy stocks. 
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With four months gone and eight to go, here is where we stand year to date. 

 

 
 

 

The S&P is still up 2.40% so far this year. It is running at an annual rate of 7.2% right now. The 

small-cap Russell 2000 is now negative for the year.  

 

Asset 12/31/2014 Fri. 5/1/15 2012 2013 2014 2015 YTD

Class Close Close Final Final Final Final

S&P500 2058.90 2108.29 13.41% 29.18% 11.35% 2.40%

Forward PE (3,800) stocks 15.84 15.62 14.78 18.58 -5.01% -1.39%

DJIA 17823.07 18024.06 7.06% 26.50% 7.58% 1.13%

NASD 4736.06 5005.39 15.66% 37.80% 13.17% 5.69%

S&P600 (Small) 695.08 707.34 14.82% 39.65% 3.70% 1.76%

S&P400 (Mid-Cap) 1452.44 1513.36 16.07% 31.57% 8.10% 4.19%

Tot World Stock Index (VT) 60.12 63.77 16.07% 20.19% 1.21% 6.07%

Emg. Mkts (VWO) 40.02 44.16 16.54% -7.61% -3.84% 10.34%

Em Mkt Sm. Cap (DGS) 43.16 46.81 19.59% -6.78% -7.16% 8.46%

India (INP) 69.65 69.00 26.60% -3.52% 23.84% -0.93%

Europe (EFA) 60.84 67.25 14.80% 18.01% -9.72% 10.54%

China (FXI) 41.62 51.80 16.00% -5.14% 8.63% 24.46%

China "A" Shares (ASHR) 37.21 49.09 16.00% -5.14% 51.18% 31.93%

Canada (EWC) 28.86 29.14 9.10% 5.31% -1.61% 0.97%

Russia (RSX) 14.63 19.87 15.05% 0.89% -48.77% 35.82%

Brazil 36.57 36.21 23.65% -3.85% -18.17% -0.98%

Latin America (ILF) 31.81 32.29 1.70% -15.51% -16.47% 1.51%

20 Yr.+ U.S Treas. (TLT) 125.92 124.00 1.70% -15.94% 25.00% -1.52%

7-10 Yr. U.S Treas. (IEF) 105.99 106.78 2.50% -7.24% 7.35% 0.75%

U.S. 10yr. Tr. Yield $TNX 2.17% 2.12% 0.81% -49.25% -29.53% 2.44%

U.S Dollar (UUP) 23.97 25.03 -2.9% -1.33% 11.38% 4.42%

Oil 53.71 59.22 5.21% -2.07% -42.97% 10.26%

Gold 1183.20 1177.70 6.14% -26.34% -4.38% -0.46%
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Emerging markets are cheaper than U.S. markets at the current time, and there is some 

quantitative easing going on overseas. But, they too have cooled off for now.  

 

 
 

Europe has also cooled off, but it is hard to fight quantitative easing… 
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China is still the hottest market in the world. It is up almost 25% year to date. The PE ratio of 

China is also one of the cheapest in the world. It is current trading at about 11X. It remains 

“high-risk,” however.  

 

 
 

 

Gold continues to go nowhere… 
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Now for the current ranking of the 34 asset classes that I track on a daily basis.  I am not an 

asset allocator. I believe in being invested in the best asset classes, not the worst ones.  A 

NEW TREND IS EMERGING! 

Top 10 (3 wks. ago)                      Top 10 (2 wks. ago)                       Top 10 (This week)                                                                                                                                                                                                                                                                                        

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY 
 

 
 

Here are this week’s worst ranked asset classes. Avoid these neighborhoods. 

Bottom 10 two weeks ago            Bottom 10 last week                        Bottom 10 this week                                                                                                                                   
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Here is this week’s all-important ranking of the 77 indexes that I track on a daily basis: GRADING LEGEND 

(A+)=BEST  (A)=Strong Buy  (A-)=Buy (B+)=Weak Buy (B)=Strong Hold (B-)=Hold (C+)=WEAK HOLD (C)=SELL       

(C-)=Strong Sell (D+)=Weak SHORT (D)=SHORT (D-)=Strong Short (F+)=Horrible  (F)=Worst 

BEST two weeks ago (Top 10)         Top Ten last week                          Top Ten this week                                                                                                                         

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY 

 

Here are this week’s ten bottom ranked indexes. These are the ones to avoid.  

Worst Indexes 2 weeks ago         Worst Indexes last week                Worst Indexes this week                                                                                                                  
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Here is my current ranking of the sixty equity sectors that I track on a daily basis. It is vital to 

be in the right sectors in the market.  

 
Top 10 three weeks ago             Top 10 two weeks ago                 Top 10 this week                                                                                                                      

Here are this week’s bottom ranked sectors. It is just as important to stay out of the worst ones 

Bottom 10 Two Weeks Ago          Bottom 10 Last Week                    Bottom 10 This Week                                                                                                           

   

I sent out a number of PUSH NOTIFICATIONS for PREMIUM app subscribers this past week.  This 

service is now available for iOS Apple, Android, and WEB premium app subscribers. In 

addition to the push notifications, we are also now sending out accompanying emails. These 

push notifications are instantaneous. This is really remarkable technology.  

If you are having any trouble receiving the notifications, contact me directly at 

bill@pwstreet.com  I have a great technical support dept. that will get right on it and help 

you. I aim to please all subscribers to my services!  

THE PREMIUM SUBSCRIPTION ALSO GIVES YOU ACCESS TO ME VIA EMAIL. I WILL DO MY BEST TO 

RESPOND TO YOUR QUESTION ABOUT THE MARKET JUST AS QUICKLY AS I CAN. I AM HERE TO 

HELP! I AM FISHING THESE WATERS EVERY DAY OF MY LIFE  

“Live trading” notifications are now available on the web based app. 

www.beststocksnowapp.com. You do not need a smart phone to receive these e-mails. They 

come via your laptop, tablet, or PC.   

The cost for live trading notifications is $89 per month. This service is not included in the free 

version of the app or the $9.99 monthly subscription to the app.  

mailto:bill@pwstreet.com
http://www.beststocksnowapp.com/
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I do not tweet live trades any more. I still send out about 5-10 tweets per day however, on 

stocks that really look outstanding or are giving new buy or sell signals.  Here is a segment 

from a recent show, explaining how this “live-trading” service works. 

 

 

 

THIS WEEK’S BOTTOM LINE AND S&P 500 UPDATED TARGET PRICE 

Now that over one-half of the companies in the S&P 500 have reported earnings, I have 

updated my EPS estimates on all of the components of the S&P 500. I now have estimates of  

THIS SECTION IS FOR CLIENTS AND SUBSRIBERS  

                                                                             

Gunderson Conservative Growth Model “C” Portfolio 

This model is made up of mostly large-cap companies that I consider suitable for investors who have 

a conservative growth risk profile. Selections come from mostly the S&P 500 and the DJIA.  Time 

horizon of at least 3-5 years would be appropriate. Investors need to be able to ride through swings 

up or down of at least 10-25%, however. Unforeseen world events are also always a risk! 

This portfolio is up 75.62% since its Jan. 1, 2010 inception. It is now up 3.69% YTD. This is net of an 

annual mgt. fee of 2% and all $3.50 trades.  I continue to lighten up 

THIS SECTION IS FOR CLIENTS AND SUBSRIBERS ONLY 

http://pwstreet.com/live-trades/
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Gunderson Model “D” Portfolio (Dividend & Growth) 

This portfolio is for investors seeking Income along with the possibility of Growth. This is a good mix for 

retirees who are seeking a CD alternative-albeit with greater risk. This is my MOST CONSERVATIVE 

portfolio. Still, investors need to be able to handle10-25% swing up or down. Again, unforeseen world 

events are always a risk. This portfolio currently has an average yield of 2.6%.  

This portfolio is now up 35.88% since its August 5, 2011 inception. This portfolio is now up 2.54% YTD.  I 

lowered my exposure to 

THIS SECTION IS FOR CLIENTS AND SUBSRIBERS ONLY   

 

Gunderson Model “B” (Moderate Risk Portfolio)     

This model pulls from the DJIA, Nasdaq, S&P Mid-cap, and a S&P Small-Cap stocks. It is more 

conservative than the Aggressive Growth Portfolio, and it is more aggressive than the Conservative 

Growth portfolio. Time horizon of at least 3-5 years would be appropriate. Investors need to be able 

to ride through swings up or down of at least 10-25%, however. Unforeseen world events are also 

always a risk! 

This portfolio is now up 5.42% YTD. I sold 

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY 

Gunderson Aggressive Growth Model “A” Portfolio 

This is my most aggressive portfolio. It is designed for investors with long-term time horizons, seeking maximum 

growth. It is also my most VOLATILE portfolio. Investors need to be able to stomach as much as 10-30% swings 

from time to time in an aggressive style of investing. This portfolio goes anywhere in the world, wherever the 

action is. It can also be heavily weighted in certain sectors of the market. Unforeseen world events will always 

be a risk to markets.  

This portfolio is up 59.15% since its Jan. 1, 2011 inception. It is now up 0.47% YTD. The Small-Cap Russell 2000 

index is now DOWN 1.16% YTD. I sold  

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY 

Gunderson Model “E” Portfolio (ETF’s) 

This portfolio is for investors seeking growth. Investors should have at least a five year time 

horizon and be able to handle swings of 10-25%. BIG LOSSES COULD OCCUR IF EXTREME 

EVENTS WERE TO HIT THE WORLD SUDDENLY.  

This portfolio continues to do very well so far this year.  It is now up 40.77% since its Jan. 1, 

2013 inception, and it is up 9.43% YTD. I sold  

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY 
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Gunderson’s Model “F” Portfolio (Funds/401-k) 

Everyone has different choices to them in their 401-ks. The choices basically fall into several 

broad categories however: Large Cap, Mid-Cap, Small-Cap, Govt. Bond, Corp. Bond, 

Inflation Protected Bond, International, Emerging Markets, and maybe sectors like 

technology, natural resources, etc.  

I have added a number of mutual funds to my Best Stocks Now database that are 

representative of the various categories of funds that are available in most 401k plans. I 

grade them on a daily basis.   If you have a wide selection of mutual funds in your plan, here 

is my current advice.  

This portfolio continues to do very well so far this year. I hope that your 401-K is also 

flourishing. This portfolio is now up 7.01% year to date and 39.69 since its 1/1/13 inception. I 

made 

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY 

 

BASIC 401-K ALLOCATION –THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY.  

U.S. Small Cap Growth        0.0%       U.S. Small Cap Value          0.0%      U.S. Large Cap Growth       0.0% 

U.S. Mid Cap Growth           0.0%       U.S. Mid Cap Value           0.0%      U.S. Large Cap Value          0.0% 

U.S. REIT’s                                0.0%        U.S. Govt. Bonds                 0.0%       U. S. Corp. Bonds                   0.0% 

Developed International     0.0%        Emerging Markets Stocks  0.0%       Emerging Market Income    0.0% 

Natural Resources/Energy   0.0%        Precious Metals                   0.0%       Technology                           0.0% 

Money Market (CASH)         0.0%      Europe (small-cap)            10.0%        Asia                                       0.0%   

 

TSP Plans or Basic 401-k plans 

Many folks have a very limited selection of choices in their retirement plans. This is my current recommendation 

for such basic plans. THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY  

U.S. Lg. & Midcap Stocks         0.0%     C Fund 

U.S. Sm. & Mid-Cap stocks       0.0%      S Fund 

U.S. Bonds (CASH)                     0.0%     G Fund (Government Securities) 

Bond Fund                                   0.0%       F Fund (Govt. Bonds, Mortgage bonds, and Corp. Bonds) 
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International Dev. Mkts.             0.0%      I Fund       

Asset Allocation                           0.0%       L fund    

 

Gunderson Trading Model Portfolio (Model “T”) 

This is my MOST AGGRESSIVE account. For the most part, these stocks are too small or too 

thinly traded for my managed accounts. This is not a day-trading account. I am looking to 

bag some big winners, while keeping a short leash on my positions. I am using 7-8% trailing 

sell stops on most of these investments.  

This portfolio is now down 1.34% since the beginning of the year. I sold  

THIS SECTION IS FOR CLIENTS AND SUBSRIBERS ONLY  
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Looking for a Hedge?  Here is my current ranking of inverse (Bearish) ETF’s:  

Two Weeks Ago                   Last week.                            This week.                                             

    

I still see nothing that I like here. It is still very hard to be a bear! 

Leveraged Inverse Rankings 

2 Wks ago                              Last week                              This week                                

  Nothing here 

either. 
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Leveraged Indexes 

2 Wks ago                             Last week                               This week                                           

    

Leveraged Sectors 

2 Wks ago                             Last week                              This week                                                                           
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Bill Gunderson is a professional fee-based money manager. Gunderson Capital 

Management manages hundreds of accounts all across the country. Minimum account size 

is $100,000. Annual Mgt. fees are 2% on accounts under $250,000, 1.5%-1.75% on accounts 

between $250k and $1 million, and 1%-1.25% on accounts over $1 million. Call us for a 

portfolio evaluation and more info. (855)611-BEST. 

To view this past week’s show archives click here 

 

BILL GUNDERSON’s WEEKLY TOP 300 LIST  

 Two Weeks ago                                             Last Week                                                    This Week       

       

   

This is just an appetizer, here is the full list.  

THIS SECTION IS FOR CLIENTS AND SUBSCRIBERS ONLY, BUT HERE ARE 200-300 

http://pwstreet.com/radio-show-archives/
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Bill Gunderson's One Yr. 6 Mos 3 Mos Eight Six Four Three Two One

 Best Stocks Now Year Ago Year Ago Mos. Ago Wks. Ago Wks. Ago Wks. Ago Wks. Ago Wks. Ago Wk. Ago Yest. Current

 Top 300 as of 5/1/2015 Rank Rank Rank Rank Rank Rank Rank Rank Rank Rank Rank

B+ AJG Gallagher Arthur J & Co 101 139 1217 448 801 480 384 291 147 185 201

B+ AMSG Amsurg Corp 1107 240 448 169 66 165 124 111 173 165 202

B+ MNST Monster Beverage Co. 334 93 45 248 20 255 154 153 118 167 203

B+ EXLP Exterran Partners 794 2687 718 1092 341 182 957 139 272 197 204

B+ DNKN Dunkin' Brands Group 240 940 201 1127 502 191 301 1671 380 259 205

B+ LUX Luxottica Grp SpA Adr 268 768 223 168 162 239 328 305 564 632 207

B+ CSGP Costar Grp Inc 109 418 298 332 906 730 231 307 364 286 208

B+ CTRP Ctrip.com Intl Ltd Adr 1472 504 336 2663 1977 108 283 179 253 266 209

B+ NTES Netease.Com Inc Adr 447 171 47 1833 1648 228 285 276 296 277 210

B+ MRO Marathon Oil Corp 1811 1819 2113 1468 2825 2692 710 367 439 223 212

B+ AAPL Apple Computer 522 63 106 123 414 508 234 110 135 97 213

B+ SCM Stellus Capital Investment Corporation  2942 1057 1575 1173 1517 1831 719 403 869 214

B+ ASYS Amtech Systems Inc 3254 1261 3693 987 401 1028 1778 1854 802 283 215

B+ WINA Winmark Corp 1376 99 2296 1951 1251 450 1048 213 447 339 216

B+ STON Stomemor Partners 337 1192 230 717 733 330 479 192 214 340 217

B+ APOG Apogee Enterprises 1224 727 692 1431 2285 1962 510 245 316 332 218

B+ NCT Newcastle Invt. Corp. 592 2965 824 515 810 511 441 216 254 291 219

B+ PKO Pimco Income Opp. Fund 199 2140 1338 1030 515 1151 812 294 239 293 220

B+ ASC Ardmore Shipping Corporation 0 1036 2158 3294 2901 2531 952 750 312 393 221

B+ LBTYK Liberty Global Plc Cl C 306 816 1158 0 819 1751 1405 1522 427 195 222

B+ TWC Time Warner Cable Inc 1114 111 1351 59 112 955 194 558 74 44 223

B+ GNCMA General Communication A 1082 2580 83 2102 1153 68 40 57 128 133 225

B+ JAZZ Jazz Pharmaceuticals plc 419 36 331 1668 240 190 162 1051 273 226 226

B+ SQBG Sequential Brands Group 0 1537 2255 2822 2094 757 1200 678 589 437 227

B+ ALG Alamo Group Inc 266 1522 2320 684 312 44 91 92 112 126 228

B+ BRFS Brazil Foods 105 441 469 2080 2501 2356 999 566 639 237 229

B+ TSLA Tesla Motors 706 581 2543 2081 2852 2714 447 240 297 342 230

B+ KWR Quaker Chemical 376 148 1028 354 432 366 143 121 87 59 231

B+ CERN Cerner Corp 47 75 164 201 176 107 18 161 146 166 232

B+ JBSS Sanfilippo John B & Son 928 980 1632 1416 1031 632 1139 545 343 308 233

B+ PRIM Primoris Services Corp 144 211 3051 712 3286 3221 662 257 513 309 234

B+ CQP Cheniere Energy Partners 350 869 402 2185 2494 1827 1188 684 715 643 235

B+ HUN Huntsman Corp. 846 661 1499 1515 2156 1791 989 334 246 245 237

B+ SQNS Sequans Communications  3708 3859 2544 4006 4003 3147 2511 309 312 238

B+ FLXS Flexsteel Ind Inc 2310 1147 3155 3459 2838 2175 1402 630 494 372 239

B+ CRZO Carrizo Oil & Gas Inc 2322 377 253 825 1343 215 362 174 259 276 240

B+ IBA Industrias Bachoco Sa de CV 209 583 2058 1606 1507 1844 699 1495 573 595 241

B+ VAC Marriott Vacations WW 289 2854 1672 1604 226 52 149 1433 1525 1,723 243

B+ TAST Carrols Restaurant Grp. 1688 2063 763 2658 1386 432 849 157 217 325 244

B+ BITA Bitauto Hldgs. 1765 136 3114 1130 3238 3222 1940 485 218 326 245

B+ GBX Greenbrier Companies Inc 1938 969 768 743 531 690 229 133 156 396 246

B+ SXL Sunoco Logistic Parnters 263 488 618 765 1612 1038 1295 623 534 418 247

B+ ORLY O'Reilly Automotive Inc 110 279 507 12 110 53 57 113 103 171 248

B+ VDSI Vasco Data Security Intl 2507 246 1681 1211 2464 2456 1284 330 413 378 249

B+ ACHC Acadia Healthcare Company 0 0 998 327 44 33 37 135 174 335 250
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HERE IS HOW YOU CAN STAY ON TOP OF THE MARKET THIS YEAR… 

Bill Gunderson's One Yr. 6 Mos 3 Mos Eight Six Four Three Two One

 Best Stocks Now Year Ago Year Ago Mos. Ago Wks. Ago Wks. Ago Wks. Ago Wks. Ago Wks. Ago Wk. Ago Yest. Current

 Top 300 as of 5/1/2015 Rank Rank Rank Rank Rank Rank Rank Rank Rank Rank Rank

B+ EIRL Ireland Index 0 2638 2125 166 997 1599 334 471 546 337 251

B+ IMPV Imperva Inc. 0 0 3771 1783 3329 3799 1252 120 257 193 252

B+ ACAD Acadia Pharm. 43 286 810 17 307 2160 2347 14 19 94 254

B+ AOS Smith AO Corp 52 15 51 198 343 36 38 72 26 198 255

B+ MWE Markwest Energy Ptnrs 973 1492 1871 822 1184 1281 436 224 250 235 256

B+ TFX Teleflex Inc 1653 530 1240 389 317 867 864 383 356 431 257

B+ HUBG Hub Grp Inc Cl A 1465 1099 2260 349 519 1566 2687 2850 552 346 258

B+ PATR Patriot Transportation 1757 2216 2399 2951 0 0 548 286 326 347 259

B+ IACI IAC/InterActiveCorp 1444 1050 1107 640 358 676 513 226 271 254 261

B+ ILMN Illumina Inc 384 40 60 709 540 510 841 146 318 267 262

B+ LRCX Lam Research Corp 1714 299 936 432 1230 2177 2555 1333 1484 359 263

B+ TASR Taser Intl Inc 395 819 305 1568 1466 374 401 301 446 377 264

B+ SBNY Signature Bank 0 397 1225 632 348 387 468 293 481 269 265

B+ KANG iKang Healthcare Group  0 0 0 0 0 937 977 711 262 266

B+ MHFI McGraw-Hill Companies 0 389 645 120 173 261 232 709 244 180 268

B+ AMTD Ameritrade Holding Corp 1184 511 1493 112 165 267 427 845 949 467 269

B+ DTV The DirecTV Group Inc. 709 1365 1124 925 1288 1430 1320 1065 527 432 270

B+ UNTD United Online Inc 1590 2602 2487 555 492 2179 1576 677 751 638 271

B+ ALK Alaska Air Group Inc 5 9 1 412 9 15 209 437 143 302 272

B+ AZO AutoZone Inc 170 374 515 58 78 73 64 66 69 264 273

B+ BNS Bank of Novia Scotia 1498 1737 2700 1268 2690 2671 1684 449 473 440 274

B+ EQT Equitable Resources Inc 802 133 1001 575 1750 567 420 304 461 373 275

B+ LAD Lithia Motors Inc 217 189 436 76 135 223 203 105 158 179 276

B+ MCO Moodys Corp 925 1361 1169 688 658 312 344 489 410 285 277

B+ AFAM Almost Family Inc 2415 1497 873 1293 245 200 235 127 278 203 278

B+ INTU Intuit Inc 1367 347 874 269 253 716 385 738 325 287 279

B+ TSCO Tractor Supply Co 135 117 25 73 144 340 319 144 141 189 280

B+ PNNT PennantPark Investment Corporation 0 1195 2866 977 1099 1938 2716 858 560 270 282

B+ RWC RELM Wireless Corp. 0 1091 1215 702 1839 1653 655 1022 501 382 283

B+ NICSX Nicholas 0 439 780 235 616 762 382 506 311 369 284

B+ VGR Vector Group Ltd 1374 269 101 391 698 368 341 106 159 662 287

B+ WBA Walgreen Co 987 433 423 137 194 101 16 211 270 219 288

B+ NNBR NN Inc 2388 776 183 239 1291 995 97 154 374 188 289

B+ PHX Panhandle Royalty Cl A 1768 1975 2625 3357 3448 2932 2155 321 335 282 290

B+ TPL Texas Pacific Land Trust 273 1897 2146 958 270 485 651 210 252 1,284 291

B+ FORTY Formula Systems Ltd Adr 119 2480 2883 1178 760 902 541 370 232 391 292

B+ LOGM Logmein 3186 1939 3050 207 460 186 249 458 885 523 293

B+ QIWI QIWI Plc 0 0 0 0 3245 1683 228 686 126 84 294

B+ ADS Alliance Data Systems Corp 46 236 209 1306 327 133 152 175 203 229 295

B+ SCI Service Corp Intl 788 977 690 267 256 262 562 478 436 445 296

B+ TD Toronto Dominion Bank 1345 1461 2608 1450 2347 2209 1487 556 743 549 297

B+ BLKB Blackbaud Inc 1274 179 424 835 682 446 444 440 458 494 298

B+ MIDD Middleby Corp 320 43 450 61 185 489 983 401 366 192 299

B+ REX Rex American Resources 782 369 2078 2496 2060 623 885 278 398 422 300
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My Best Stocks Now Radio Hour is heard on the Salem Broadcast Network every weekday. 

Check your local affiliate for schedule.   

You can listen live to the show on the internet through the station’s websites:  

                    `                   

   Seattle 7am       Dallas/Ft.Worth (8am)     Twin Cities      San Francisco(6am)  Honolulu   

                                          

  Atlanta (8am)            Tune-In App        BSN App(any time)   Chicago (6am)    Sarasota 11am  

             
 

            Tampa 11am                            Southern California 7am 

 

In additon to this we will also download the shows to the radio archives on my website 

http://pwstreet.com and send them to iTunes. There is no excuse to not keep up on your 

investments!  

Bill Gunderson is also columnist for The Street.com, MarketWatch.com, Townhall Finance, 

and SeekingAlpha.com.    

http://pwstreet.com/
http://www.google.com/imgres?q=facebook+logo&hl=en&sa=X&qscrl=1&nord=1&rlz=1T4SNNT_en___US416&biw=1463&bih=659&tbm=isch&prmd=imvns&tbnid=g_k0qbq5RW5JhM:&imgrefurl=http://www.funderstanding.com/spotlight/funderstanding-is-on-facebook&docid=H-N8IsevjLQp2M&imgurl=http://www.funderstanding.com/wp-content/upload/facebook_logo.jpg&w=1125&h=338&ei=LeFsT4uoJ_T1sQLag-WLBg&zoom=1
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=1ji5u6Ardya5jM&tbnid=-KLX9uXR9lw92M:&ved=0CAUQjRw&url=http://www.dar.fm/user_search.php?search_type=stations&user_search=KVCE&station_id=11739&list_type=station_detail&ei=fY-XUZqTO6HJiwLCt4DIBQ&bvm=bv.46751780,d.cGE&psig=AFQjCNFW1r8ASaUr8QK7gOyITOKgT_Jyxg&ust=1368973540597202
http://biz1190.com/
http://www.google.com/imgres?q=best+stocks+now+app&hl=en&sa=X&qscrl=1&nord=1&rlz=1T4SNNT_en___US416&biw=1600&bih=698&tbm=isch&prmd=imvnsa&tbnid=9BeI-uFK8thufM:&imgrefurl=http://www.androidzoom.com/android_applications/finance/best-stocks-now_bywtr.html&docid=X64pU9evVNj0iM&imgurl=http://cdn6.staztic.com/cdn/logos/appgcmbsn-1.png:w124h124&w=124&h=124&ei=nBz3T5TYNsji2QXasv3ABg&zoom=1&iact=hc&vpx=393&vpy=367&dur=130&hovh=99&hovw=99&tx=72&ty=75&sig=114480716893729687593&page=3&tbnh=99&tbnw=99&start=58&ndsp=29&ved=1t:429,r:1,s:58,i:262
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=34nyywlCu9ee1M&tbnid=KlJk9ogQECHXlM:&ved=0CAUQjRw&url=http://wckg.com/&ei=25-lU_zYDdjboASr7YDwDQ&bvm=bv.69411363,d.cGU&psig=AFQjCNF5z63K5fUol41oQhxbbyGjYRP1DA&ust=1403449682305466
http://www.860wgul.com/
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://jjusa.org/?p%3D598&ei=glKnVPuBDor1oATh54HgBw&bvm=bv.82001339,d.cGU&psig=AFQjCNEt-y4HHgX5Nd09Zz7q1tkf0WjSuw&ust=1420338146969226
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You can see my recent articles for the TheStreet by clicking here 

To see my recent articles for MarketWatch click here 

Watch for Bill Gunderson on: 

       

       

    

    

     

http://www.thestreet.com/find/results/index.html?q=bill+gunderson&omorig=header
http://www.marketwatch.com/search?q=bill%20gunderson
http://www.thestreet.com
http://www.marketwatch.com
http://www.seekingalpha.com/
http://www.google.com/url?sa=i&rct=j&q=cnbc+logo&source=images&cd=&cad=rja&docid=8RuF0Sg5gzzezM&tbnid=5PcAAE76AzSoOM:&ved=0CAUQjRw&url=http://www.mediabistro.com/tvnewser/category/cnbc&ei=LxQoUc_8CeW8iwLM3IGwBA&bvm=bv.42768644,d.cGE&psig=AFQjCNGQq0mmJBR2aWZmuAnJN2YtJrTs3w&ust=1361667452211828
http://en.wikipedia.org/wiki/File:American_Thinker_logo.jpg
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To order my book, Best Stocks Now, click the link below: 

http://pwstreet.com/book 

  

 

http://pwstreet.com/book
http://pwstreet.com/book
http://driverlayer.com/showimg?v=g&img=http://fpgroup.foreignpolicy.com/wp-content/uploads/2013/07/195806_85452072376_922396_n.jpg&org=http://fpgroup.foreignpolicy.com/fp-cited-in-newsmax-article-on-syria/
https://pbs.twimg.com/profile_images/378800000467359808/ab0c2498f1050b33db7e4d2675869c60.jpeg
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To set up and appointment with me, click the link below: 

http://pwstreet.com/contact-us/ 

  

 Come visit us some time! 

 

 

 

Subscriptions to this weekly newsletter are $195 per year or $60 per quarter. To subscribe call us at 

(855)611-BEST or visit our website at http://pwstreet.com.  You can also mail a check to Gunderson 

Capital Mgt. 101 W.Broadway #1975 San Diego, CA 92101

THIS REPORT PROVIDES GENERAL INFORMATION AND IS NOT AN OFFER TO BUY OR SELL ANY SECURITY. IT IS THE SOLE OPINION OF THE WRITER, BILL GUNDERSON. BILL GUNDERSON IS PRESIDENT 

OF GUNDERSON CAPITAL MANAGEMENT INC. LOCATED AT 101 W. Broadway #1975, San Diego, CALIFORNIA PHONE NO. (855)611-BEST.  BILL

GUNDERSON EDITS THE WEEKLY NEWSLETTER. INFORMATION IN THIS NEWSLETTER COMES FROM INDEPENDENT SOURCES BELIEVED TO BE RELIABLE, BUT ACCURACY IS NOT GUARANTEED.

BILL GUNDERSON OR GUNDERSON CAPITAL MGT. INC.  HAS NOT VERIFIED THE ACCURACY OF THE INFORMATION PUBLISHED BY THE INDEPENDENT SOURCES. SELECTIONS IN THIS NEWSLETTER ARE 

THE SOLE OPINIONS OF BILL GUNDERSON AND ARE SUBJECT TO RISKS AND UNCERTAINTIES BEYOND THE CONTROL OF BILL GUNDERSON AND GUNDERSON CAPITAL MGT. INC. SUCH RISKS AND UN-

CERTAINTIES INCLUDE NATIONAL, INTERNATIONAL, ECONOMIC CONDITIONS AND FLUCTUATIONS; ECONOMIC CONDITIONS OF SPECIFIC SECTORS AND GROUPS AND COMPANIES; MANAGEMENT

CAPABILITIES OF COMPANIES SELECTED. SELECTIONS IN THIS NEWSLETTER MAY NOT YIELD PROFITABLE RESULTS AND MAY ACTUALLY RESULT IN A LOSS OF INVESTMENT CAPITAL. AS AN  INVEST-

MENT ADVISOR, BILL GUNDERSON,  OR CLIENTS OF GUNDERSON CAPITAL MGT. INC. MAY PURCHASE AND SELL SECURITIES IDENTIFIED EITHER IN THEIR OWN ACCOUNTS OR ACCOUNTS THAT THEY

MANAGE. THEY MAY ALSO BUY OR SELL SECURITIES MENTIONED WITHOUT NOTICE TO NEWSLETTER SUBSCRIBERS. IF YOU HAVE ANY QUESTONS, YOU CAN CONTACT BILL GUNDERSON AT (855)611-BEST

http://pwstreet.com/contact-us/
http://pwstreet.com/contact-us/

